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WEEKLY ROUNDUP OF WORLD PRODUCTION AND TRADE Supplement 8-82 


WASHINGTON, October: 5+-The Foreign Agricultural Service of the U.S. 
Department of Agriculture today reported the following recent developments in 
U.S. agricultural trade: 


U.S. AGRICULTURAL EXPORTS” 


U.S. agricultural exports during August dropped 11 percent in vol- 
ume to 10.5 million tons and 15 percent in value to $2.5 billion from the same 
month last year. Lower volumes and prices for corn and wheat pushed U.S. ag- 
ricultural exports below $3.0 billion for the second consecutive month. Ex- 
ports for the first 11 months of fiscal 1982 (October 1981-August 1982) were 
down less than 1 percent in volume to 148.1 million tons, but down 10 percent 
in value to $36.7 billion from year-earlier levels. Continued prospective 
record U.S. and world grain supplies, weak global demand, and the absence of 
Significant Soviet grain purchases continued to depress prices and limit vol- 
ume gains. 


In August, the total value of U.S. agricultural exports in fiscal 
1982 was forecast at $40.5 billion. Given the 1ll-month total of only $36.7 
billion, however, exports need to reach an exceptional $3.8 billion in Septem- 
ber to meet the August forecast. Exports in July and August have weakened, 
averaging only about $2.5 billion per month. 


The export performance in August was similar to that of July with 
continued sharp declines in the volume of corn and wheat shipments, compared 
with the same month a year earlier. Soybean exports in August continued to be 
a bright spot with large volume and value gains. Cotton and tobacco exports 
also showed strong increases in volume and value, while exports of soybean 
products dropped fairly sharply in volume and value. 


Corn exports in August dropped 19 percent in volume (compared with 
last August) to only 2.9 million tons, with a big drop in shipments to Italy 
and smaller exports to the Netherlands, Japan and Mexico. Export value drop- 
ped 35 percent as August unit value declined to $114 per ton, down 19 percent 
from last August, but only 1 percent lower than the previous month. Prospects 
for a record U.S. corn crop in 1982 and lagging sales and shipments continued 
to depress prices. During October-August, corn shipments fell 16 percent to 
46.9 million tons, with value down 33 percent to $5.7 billion. 


U.S. exports of wheat in August declined 15 percent in volume com- 
pared with last August to 3.4 million tons, with lower shipments to many smal- 
ler markets. The value of wheat exports dropped 22 percent in August with the 
unit value--$154 per ton--down 9 percent from last August, but up marginally 
from last month. The volume and value of wheat exports during October-August 
were up 11 and 1 percent, respectively, from the same period last year. Vol- 
ume for the 11 months stood at 41.0 million tons. 
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Soybean exports rose 38 percent in volume in August to 1.6 million 
tons, with value up 20 percent. Larger shipments to Spain and Belgium-Luxem- 
bourg bolstered the volume. Export volume during October-August was 23.9 mil- 
lion tons, up 29 percent, with lower prices limiting the total value increase 
to 9 percent. _ 


Soybean meal exports were down 17 percent in volume and 22 percent 
in value in August. Volume for the first 11 months of the fiscal year was up 
3 percent to 6.1 million tons. Soybean oil exports followed a similar pat- 
tern, with volume and value down 21 and 27 percent, respectively, in August, 
but with volume still up 20 percent during October-August. 


Raw cotton exports in August rose 47 percent in volume and 15 per- 
cent in value, with export volume during October-August up 21 percent. Tobac- 
co exports also registered a strong performance in August rising 16 percent in 
volume and 21 percent in value. Tobacco export volume and value during the 
ll-month period were up 5 and 17 percent, respectively. Rice exports in Aug- 
ust jumped 71 percent in volume, with larger shipments to Peru, South Africa 
and Iraq among others. 


U.S. AGRICULTURAL IMPORTS 


U.S. agricultural imports during August edged upward 4 percent from 
August 1981 to $1.36 billion. This increase is a departure from developments 
thus far this fiscal year of mostly declines. August imports bring the cumu- 
lative total during the first 11 months of fiscal year 1982 to $14.05 bil- 
lion--down 12 percent from the same period a year ago. Increases during Aug- 
ust in the import values of beef and veal, pork, fresh and processed fruit, 
wines and coffee were only partially offset by declines in the value of sugar, 
cocoa, rubber and gums and fresh vegetables. 


Beef imports during August--valued at $168 million--were up 37 per- 
cent from August 1981 levels. This increase was due entirely to a 51 percent 
increase in volume, since prices actually declined 9 percent from August 
1981. However, even with this monthly increase, beef imports for the year are 
off 18 percent in value, or $268 million. 


Fruit and fruit product imports increased in value by 40 percent in 
August over the same month last year. The increase was the result of a 50 
percent increase in volume. This suggests that the effects of last winter's 
citrus freeze are still being felt. Juices led the increase with a 125 per- 
cent rise, mostly from larger frozen concentrated orange juice purchases from 
Brazil. Thus far this fiscal year, fruit product imports (fresh and proc- 
essed) are up almost 20 percent in value, or over $225 million. 


Coffee imports during August rose 32 percent to $267 million on 
purchases of 100,000 tons. Like beef and fruit, this increase was attributa- 
ble to increases in volume, not price. The August rise is the third monthly 
advance after a series a monthly declines earlier in the year. U.S. coffee 
imports in the first 11 months of the fiscal year are now $2.55 billion, down 
12 percent from the same period a year ago. With October-August volume rising 
1 percent, the decline in import value is the result of lower world coffee 
prices. 
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Significant import declines were witnessed for sugar and fresh veg- 
etables in August. Monthly sugar imports dropped to only $42 million, a de- 
cline of 65 percent from August 1981. Most of this was due to decreases in 
imported volume. However, sugar import volume for the year is virtually un- 
changed from last year's 3.4 million tons. Therefore, the 43 percent decline 
in import value in fiscal 1982 is the result of abnormally low world sugar 


prices, which, in turn, have resulted from record world sugar production in 
1981/82. 


Fresh vegetable imports also tumbled in August to only $16 million, 
an 86 percent decline from the same month last year. This decline was so 
sharp that it erased the cumulative increase that had prevailed throughout 
this fiscal year. As late as July, the value of vegetable imports for the 
year were running 20 percent ahead of last year. Now they are running 4 per- 
cent behind the first 11 months of last year. 


U.S. AGRICUTLURAL TRADE BALANCE 


Trade developments in August resulted in a monthly agricultural 
trade surplus of $1.14 billion, down 30 percent from the August 1981 total of 
$1.62 billion. This puts the fiscal year agricultural trade balance during 
October-August at a surplus of $22.66 billion, down 8 percent from last year's 
level of $24.64 billion. 
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Do you need 
information about 


e Overseas markets and buying trends? 
@ New competitors and products? 

@ Trade policy developments? 

e Overseas promotional activities? 


Then Foreign Agriculture —USDAs 
fact-filled monthly agricultural trade 
magazine — is for you. Based on official 
USDA data available nowhere else, 


Foreign Agriculture articles are clear 
and crisp, written to provide the export 
information you need, in a concise and 
extremely readable form. 


Special information is found in Foreign 
Agriculture’s telegraphed, targeted 
news departments: Fact File, Country 
Briefs, Trade Updates and Marketing 
News. And its tables and graphs will 
give you an immediate grasp of what’s 
going on overseas. 


In addition, periodic special issues — 
such as the recent one devoted entirely 
to the European Community — will give 
you a wide range of detailed information. 


If you use agricultural facts and figures 
in your business, you need Foreign 
Agriculture. 


Subscribe today! Fill in the subscrip- 
tion form and mail it now. When you 
receive your first colorful, fact-filled 
issue, you'll be glad you did! 





SUBSCRIPTION ORDER FORM 


Please print or type 


Write check payable to: 
Superintendent of Documents 


MAIL ORDER FORM TO: 
Superintendent of Documents 


Government Printing Office 
Washington, D.C. 20402 





For Office Use Only 


Quantity Charges 
Enclosed 
To be mailed 
Subscriptions 

Postage 





Foreign handling 
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Discount 
_.._ _ Refund 


= Foreign Agriculture 


Enter My Subscription To FOREIGN AGRICULTURE 


@ 18.00 domestic (United States and its possessions); $22.50 foreign. The Government 
Printing Office requires that foreign addressees send international money orders, 
UNESCO coupons, or checks drawn on a domestic bank only. 


Enclosed is $ 
(3 Check 


(} Money order 
‘: Charge to my Deposit Account 


Credit Card Orders Only (visa and Mastercard) 








Total charges $ 





Credit card No. 
No. 











Order No. 





Expiration Date Month/Year 


Name—First, Last 
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Company Name or Additional Address Line 


Street Address 























Leta 1m Weis Ps ee ee eee dy ee PG Ie ed 
City State Zip Code 
NS a la ek 
ountry ‘ 


Es Eo LS 





ORDER FORM 
Reports of USDA's Foreign Agricultural Service 


HOW TO ORDER: Check the title of each publication you wish to order. Remit a 
check for the total amount made Payable to Foreign Agricultural Service. Only 
checks on U.S. banks, cashier's checks, or international money orders will be 
accepted in payment. No refunds can be made. Mail this form to: 

Information Services Staff 

Room 5918-South Building 

Foreign Agricultural Service 

U.S. Department of Agriculture 

Washington, D.C. 20250 


Please enter the number of subscriptions desired below: Subscription rate 
Domestic Foreign 
10022 Cocoa (2 issues) $ 5.00 $7150 
10003 Coffee (3 issues) 10.00 15.00 
10004 Cotton (12 issues) 30.00 50.00 
Dairy, Livestock & Poultry: 
10005 Export Trade & Prospects (8 issues) 20.00 40.00 
10006 Meat & Dairy Monthly Imports (12 issues) 25.00 35.00 
10007 Dairy Situation (2 issues) praele 7.00 
10008 Livestock & Poultry Situation (2 issues) 5.00 10.00 
10009 All 24 reports listed above 55.00 92.00 
Grains: 
10010 Sit., Outlook, Stat. reports (18 issues) 40.00 75.00 
10011 Export Markets (12 issues) 30.00 50.00 
10012 USSR Grain Production (12 issues) 15.00 20.00 
10013 USSR Grain Sit. & Outlook (12 issues) 15.00 20.00 
10014 All 54 reports listed above 100.00 165.00 
10015 Horticultural Products (12 issues) 30.00 50.00 
10016 Oilseeds & Products (14 issues) 30.00 50.00 
10017 Seeds (12 issues) 40.00 70.00 
10018 Sugar, Molasses & Honey (4 issues) 10.00 15.00 
10019 Tea, Spices & Essential Oils (4 issues) 10.00 15-00 
10020 Tobacco (12 issues) 30.00 50.00 
10021 World Crop Production (12 issues) 30.00 50.00 
Total reports ordered Total subscription price 
Enclosed is my check for $ made payable to Foreign Agricultural 


Service. 


Please add the following name to the above checked circulars: 


Name (Last, first, middle Initial) 
Organization or Firm 
Street or P-O- Box Number 


City State Zip Code 






UNITED STATES DEPARTMENT OF AGRICULTURE 
WASHINGTON, 0.C. 20250 





OFFICIAL SUSINESS 
PENALTY FOR PRIVATE USE, 8300 


| If your address should be changed ______ PRINT 
OR TYPE the new address, including ZIP CODE and 
return the whole sheet and/or envelope to: 


FOREIGN AGRICULTURAL SERVICE, Room 5918 So. 
U.S. Department of Agriculture 
Washington, 0.C. 20250 





FIRST-CLASS MAIL 
POSTAGE & FEES PAID 
USDA-FAS 


WASHINGTON, D.C. 
PERMIT No. G-262 





